24% July 2023
PFSPL/2023-24/BSE/ X

To,

BSE Limited

1*' Floor, P.J Towers,
Dalal Street,
Mumbai — 40001.

Subject: Security Cover Certificate as per Regulation 54 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) as on June 30, 2023

Dear Sir/Ma’am,

Please find enclosed herewith, Security Cover Certificate as per Regulation 54 of the Listing
Regulations as per the format prescribed by SEBI Circular no.
SEBI/HO/IVIIRSD/MIRSDM_CRADT/CIR/P/2022/67 dated May 19, 2022, as on June 30, 2023.

We request you to kindly take the same on your record and oblige us.

Thanking You,

Yours Faithfully,

For, Pahal Financial Services Private Limited

Nikita Sharma
Company Secretary
ACS No: A38900

Date: 24" July 2023
Place: Ahmedabad

Enclosures:

1. Security Cover Certificate as per Regulation 54 of the Listing Regulations as per the format
prescribed by SEBI Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May
19, 2022, as on June 30, 2023.

PAHAL FINANCIAL SERVICES PVT. LTD
CIN NO. : U65910G]1994PTC082668

@ 02717-479169 E @D www.pahalfinance.com E @i«s ho@pabhalfinance.com

C{?D Regd. Office : 7th Floor Binori B Square-2, Opp. Hathising Ni Vadi, Ambli-Iscon Road, Ahmedabad (Gujarat) - 380054




J. H. MEHTA & CO.

Chartered Accountants

To,

Certificate No. PFSPL/2023-24/12
Certificate Date July 24, 2023

The Board of Directors

Pahal Financial Services Private Limited

7th Floor, Binori B Square-2,

Opp. Hathising ni vadi,

Ambli Iscon Road,
Ahmedabad — 380054

Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular no -
SEBI/HO/MIRSD/MIRSD-CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended)

1.

This certificate is issued in accordance with the request received from the management of Pahal
Financial Services Private Limited (the “Company”).

The accompanying statement of Security Cover as on June 30, 2023 (“the Statement”) has been
prepared by the Company's management in accordance with the requirements of regulations 54 read
with Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular no SEBI/HO/MIRSD/MIRSD-CRADT/CIR/P/2022/67
dated May 19, 2022 (as amended) (“the Regulations") for the purpose of submission to the Stock
Exchange.

Management’s Responsibility for the Statement

3.

The preparation of the accompanying Statement from the reviewed financial results of the Company
as at and for the period ended June 30, 2023 and other relevant records and documents is the
responsibility of the Management of the Company, including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
designing, implementing and maintaining internal control relevant to the preparation and presentation
of the Statement, and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

The Management is also responsible for ensuring compliance with the requirements of the Regulation
for the Purpose of furnishing this Statement and providing all relevant information to the Stock
Exchange.

Auditors’ Responsibility

5.

Pursuant to the requirements of the Regulation, our responsibility is to provide a reasonable assurance
as to whether the particulars contained in the aforesaid Statement are in agreement with the unaudited
financial results of the Company and other relevant records and documents maintained by the
Company as at and for the period ended June 30, 2023. This did not include the evaluation of adherence
by the Company with all the applicable guidelines of the Regulation.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute
of Chartered Accountants of India.

OFFICE : 203, Onyx Building, Raj Hans Society, B/h. Lal Bunglow,
St. Xavier's College Corner Road, Ellisbridge, Ahmedabad-380 006.

Phone : +91-79-26308500, 26308501 +* E-mail : jhmehta99@yahoo.com




J.H. Mehta & Co.
Chartered Accountants

7.  We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion
8. Based on our examination, as above, and according to the information, explanation and
representations provided to us by the Management of the Company, we are of the opinion that the
details given in Annexure — A are in line with unaudited financial results of the Company and other
relevant records and documents maintained by the Company as at and for the period ended June 30,
2023.

Restriction on Use

9. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it
to submit this certificate along with the accompanying Statement to the Stock exchange of the
Company, and should not be used, referred lo or distributed for any other purpose or to any other party
without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this certificate is shown or into whose hands
it may come without our prior consent in writing.

For J. H. Mehta & Co.
Chartered Accountants
ICAI Firm Registration No. 106227W

/\{\f\_C?,U (

Place: Ahmedabad S Naitik J. Mehta

Date:  July 24, 2023 Partner
Membership No.: 130010

UDIN: 2 3\ 3OO 1O B GKLOMX U’ L




VN | A0y ou L AN I e e \.‘unﬂ%f.
nsseq A SOy 44431dVHO
-lied ANISN | “ “TIAf ° 3
60T _ 938 -._II AL'H h) / IN[EAINIBIAIUO 19707
60T 3\7 lr@/\\ L/\ anjeAy0oguo 42n0)
N P 2% ] )
8v'LIY'CT = = 8v'LTYTT - 6S°9LT6ET It TE'ESE9 - - : 6L'SOY'0Z'T § | 8v°L1IY'ZT 1210
86'6¢T VN V'N|86'6¢CT VN[ 6TTULY'S 2 TEZYE'S VN V'N ON CEP M ALINATYPE N MO4 Omzo_m $13410
e VNl UN[ - VN[ z8°€9 - 8'€9 VN[ VN on| - N e T —— SU0ISINDIg
- V'N V'N 2 'V'N| 64°L0€ = 6L'L0¢€ V'N 'V'N ON = = sauljigenasea
: V'N V'N - ‘V'N| Ov'6€9 - 0v'6€9 W'N V'N ON - - sajqeAed apes|
. VN YN - W'N| Z0'629LY - E V'N V'N ON| 20'629'LY : S1I9410
- VN VN[ - V'N| CTE90'ET - - VN VN ON| ZZT'€90'ET - RELIRUREISTCETe)
£ V'N VN| - 'V'N| €£°00005 - - V'N VN ON| €£°000°05 jueg
- V'N V'N E VN - = = V'N V'N ON - s $3UIM0.10G
- VN VN[ - V'N| 28'2TL's - - VN VN ON| 7871’6 - 19ap paleulpiogng
& V'N V'N E VN - - : V'N V'N ON - = 14aQ 12y30
- W'N VN * ‘V'N = = - VN ‘V'N ON - = 1gap anoGeylim mw\_mr_uammma.tmamc:mcmunwv 1BY10
05°£82°CT V'N V'N| 0S°£82'CT VN[ 0SL87CT 2 - V'N V'N ON - 05°¢82'¢t 31muagag SuleLadaiedyLIBdSIIYDIYM 03S311INIBS 1G3Q
S3Lnavn
T€Ts'eT = - TECTS'ET - 107405291 - 0€'92E"LY : = - 859'10'T [44:33! [eyog
- V'N V'N = V'N| €6°€99°C - €6'€99°¢ $I3430
E V'N V'N - V'N| £0°C6Y'8 - - V'N V'N ON| Z6%'8 - sjusjeninb3ysedpue ysejueys 1ayjosaduelegiyueg
. W'N VN - VN[ €9°SSTLT & €9'5S2°LT V'N V'N ON 2 . sjuajeAinbiysedpue ysed
e 'V'N V'N - V'N| 89°TEL'T - 89'TEC'T 'V'N V'N ON - - S9|qeAladay apel |
- V'N 'V'N = V'N g = = V'N 'V'N ON 5 = , Sallojuanul
TETLSEL V'N V'N| TECLS'ET VN[ YTLp6'82'T - 0S'852°CC ‘V'N V'N ON| 99T'¢€6 CCS'ET ['sueo SUeo’
- V'N 'V'N = V'N| ¥8'T98'T = v8'198'T 'V'N V'N ON 5 = Sjuawsanuy
- ‘'V'N 'V'N - VN = » - VN V'N ON » » ~ercao_w>m0 Jopun muwwm/\wz_mcmyc_
B 'V'N V'N N 'V'N| €8'LT - €8°LT V'N V'N ON - - $19s5ya|qlduelu)
- V'N V'N s V'N| TLETY d TLETY 'V'N V'N ON % = [IIMpooY
- V'N V'N - VNI 69°6vC - 69'6v¢ 'V'N 'V'N ON - - S135SY 3510 131y
- V'N VN[ - VN[ - - i VN[ YN ON| - - $59430.14-u1-y10Mm|eyde)
- V'N V'N - V'N| 6V ELE - 6V'ELE V'N V'N ON - - Juswdinbypue jue|d’Ayiadolqy
S19sSY
3| anjep ON /S3A| 3njep xoog| anjep yoog
njea| yoog
A
oog
lwnjo) oy 3une| alow p s3| nssed| panssi3ulaq 19eQ| 91ed113430 3jejal
W /anjea] oy 10y anjea | uo pagieyd 343pISu0d asse|led Aq 91e01}11430 painaag siyy CRERTITAIES)
+1+)=)anjep 3 anjep 3ooq/ S39ssy 104 junowe 13| paleys SIY3 Yarym 13410 yaym SIYI Yaiym
|ejoL uihliey 3| BuiAuied |anjep 3aseny 1g3p Y10/ syessy 104 393Q 10} 392Q 104 33558 4O
(Ho1D |e301)| (9A13E30U Ajuundag|  ad[asiey) adsey) ad1ey) adiey) uondusag siejnoideyd
ul Se paJaygolieydy| nssed nssed-lied BAISN|OX3 IAISN|IX]
91821413433 s1y3 Aq paJan0d swayl asoyy Ajuo 03 pale|ay junowe) u j0U s33ssy ni -ded ’
oneujwi|3 ssed
-lded
0 :E:_OUTEs_ou_:E:_ou_ 7 uwnjo) 3 uwnjo) fuwnjoj| |uwnjoy H uwnjojiinjo) uwnjo) Juwnjo)| guwnjoy| D uwnjo) g uwnjo) vV uwnjo)

; £20T ‘0€ dunf e sy
14N235 3q2p PaJNIas pajsy| ||e 404 48A0) AJINIAS : Y - dUNXBUUY

pajiwi 83eALd S321IAIBS [BIDUEBLLY [BYERY




