PFSPL/2021-22/BSE/18 Date:12/07/2021

To,

BSE Limited,

1% Floor, P.J. Towers,
Dalal Street,
Mumbai-400 001.

Sub: Submission under Reguiation 52{5}) of SEBI {Listing Obligations and Disclosure Regquirements
Regulations, 2015.

Dear Sir,

In fine with the listing regulations 52(5) of SEBI {Listing obligations and Disclosure requirements)
regulations 2015, Kindly find herewith the noting certificate signed by debenture trustee for
submission of details to Stock Exchange pursuant to regulation 52(4) of SEBI (Llsttng Obligations and
Disclosure Requirements) Regulations, 2015.

We request you to please take the same on record.

Thankihg You,

Yours Faithfully
For Pahal Financial Services Private Limited

e L
S
Nikita Sharma
Company Secretary
PAHAL FINANCIAL SERVICES PVT. LTD
CIN NO. : U65910G]1994PTC082668
i\% } 079 40373857 {3\?} www.pahalfinance.com @ ho@pahalfinance.com

1\\_ /; Regd. Office : 7th Floor Binori B Square-2, Opp. Hathising Ni Vadi, Ambali-Iscon Road, Ahmedabad (Gujarat) - 380054
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July 12, 2021

To,

Mr. Kartik Mehta,

Managing Director,

Pahal Financial Services Private Limited

7th Floor, Binori B Square — 2, Opp. Hathising ni Vadi,
Ambli Iscon Road, Ahmedabad — 380054

Dear Sir,

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (LODR)
Regulations, 2015 for March 31, 2021.

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non -
Convertible Debt Securities we would like to state as under:

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Secured &
Unsecured, Listed, Redeemable, Non-Convertible Debenture aggregating up to Rs.
6,00,00,000/- (Six Crores) of Pahal Financial Services Private Limited (‘Company’) as on
March 31, 2021.

With reference to above, we have received the Financial Results for the year ended March 31,
2021 along with information in accordance with clause 52(4) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and have noted its contents without
verification.

This certificate has been signed and issued by us based on documents (mentioned above)
submitted by you.

Thanking You.

Yours sincerely,
For Vistra ITCL (India) Limited

~
>

QR

Authorized Signatory
Place: Mumbai

Registered office:

The IL&FS Financial Centre,
Plot C- 22, G Block, 7th Floor
Bandra Kurla Complex, Bandra (East),

Mumbai 400051

Tel +91 22 2659 3535

Fax: +912226533297
Limited

Email: mumbai@vistra.com

www.vistraitcl.com

Vistra ITCL (India)

Corporate Identity Number (CIN):U66020MH1995PLC095507
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IDBI Trusteeship Services Ltd '
CIN : USSPPIMHZO0IGOT131 154 @ 1IDBI1 trustee

Ref. No. 28988/ITSL/ OPR/MDL/2021-22
July 13, 2021

To,

Pahal Financial Services Private Limited
2, City Mall — 2,Nr. Rajpath Club,

Opp. Madhur Hotel,S.G. Highway,
Ahmedabad, Gujarat, 380059

Dear Sir/Madam,

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & disclosure Reqguirements)
Requlations, 2015, for Debentures Issue by Pahal Financial Services Private Limited
for the year ended March 31st, 2021.

We are acting as Debenture Trustee for the Secured, Redeemable Non-Convertible Debentures issued
by Pahal Financial Services Private Limited.(“The Company”).

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, (‘Regulations’) we certify that we have taken note of the disclosures made by the
Company in the financial results enclosed hereto, under Regulation 52(4), without verification.

Thanking you.

Yours Sincerely,
For IDBI Trusteeship Services Ltd.

A

I\\\

Authorised Signatory

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 « Fax : 022-6631 1776 « Email : itsi@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com



Believe in yourself... Trust us!

CATALYST (@ﬂ'
No. CTL/DEB/21-22/Noting Certificate/1708
July 12, 2021

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION
[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Requlations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 (“Regulations”), provided to us by Pahal Financial Services Private Limited (“the
Company”) for the Half Year ended March 31, 2021.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
=P Lvndo

Authorised Signatory

Encl: Results submitted by Company

An 1509001 Company

CATALYST TRUSTEESH“} LlM‘TED (FORMERLY COM TIASTEL NP | MITECY
Mumbai Office Windsor, 6 Floor, Office No, 604, CS.T, Road, Kallna, Santacruz (East) Mumbal 400 098 Tel +91 {022) 4922 0555 Fax +5) [022)4922 0505 E.-- E
a%.l

Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right) Paud fRoad, Pune 411 038 Tol +91 (020) 25280081 Fax 31 I.UZU) 25280275
Delhi Office  Office No. 810, 8th Floor, Kallash Buliding, 26, Kasturba Gandhl Marg, New Defhl - 110001 Tel 11 430 29101/02,

CIN No. UT4999PN1997PLCTI0262 Email di@ctitrusteecom Wabsite www .catalystirustes.com

Pune | Mumbal Bengalury |  Delhi |  Channat



' SGDG&ASSOCIATES LLP

- Chartered Accountants

Independent Auditor’s Report on the audited financial results of Pahal Financial Services Private Limited
pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations,

2015

To
The Board of Directors of
Pahal Financial Services Private Limited

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying statement of half yearly Financial Results of Pahal Financial Services
Private Limited (“the Company”), for the half year and year ended March 31, 2021 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEB! (Listing Obligations and
Disclosure Requirements} Regulations, 2015, as amended {the “Listing Reguations”).

tn our opinion and to the best of our information and according to the explanations given to us, the Statement:
(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii} gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in india, of the net profit, other comprehensive loss and other financial
information of the company for the half year and year ended March 31, 2021,

Basis of Opinion

We conructed our avdit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under those Standards are {urther
descriled in the “Auditar’s Responsibilities for the Audit of the Financial Results” soctlon of our report. We are
independent of the Company in accordance with the ‘Cade of Ethics’ issued by the Institute of Chartered
Accountants of India {ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for cur audit opinion.

Emphasis of Matter

We draw attention to Note 7 to the Statement, which describes the economic and social disruption, continued
to be caused by COVID-19 pandemic, of the Company's business and financial metrics including the Company’s
estimates of impairment of loans to customers, and that such estimates may be affected by the severity and
duration of the pandemic. Our opinion is not madified in respect of this matter,

Management’s Responsibility for the Ind AS Financial Statements

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of
the company is responsible for the preparation and presentation of the Statement that gives a true and fair
view of the net profit and other comprehensive loss of the company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of appropriate . . .. .-




$GDG & Associates LLP

Chartered Accountants

accounting policles; making judgments and estimates that are reasonable and prudent; and deslan,
impfementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Resuits

Qur objectives are to obtain reasonable assurance about whether the Financial Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's repert that includes our
cpinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3){i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
systemt in place and the operating eifectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the refated disclosures in the financial statements or, if such disclosures are Inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit,

. ‘.\ o S
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Chartered Accountants

We also provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding independence, and to communicate with them all refationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the half year ended March 31, 2021 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited
reviewed year-to-date figures up to the first half year of the current financial year. The figures for the full
financial year ended March 31, 2020 and year-to-date figures up to the first half year of the current financial
year have been audited / reviewed by another Auditor M/s Manubhai & Shah LLP, Chartered Accountants who
had expressed an unmodified opinion / conclusion on those results vide their audit report dated July 6, 2020
and review report dated November 13, 2020 respectively.

For SGDG & Associates LLP
Chartered Accountants
ICAI Firm Registration No, W100188

o

Place: Ahmedabad Devansh Gandhi

Date; June 28, 2021 T Partner
Membership No.: 129255
LIDIN: 21120255AAAAEB1353

Independent Auditor's Report on the audited financial results of Pahal Financial Services Private Limited
For the year ended on March 31, 2021




Pahal financlal Services Private Limited

Regd. Office : 7th Floor, Binort B Square-2 Opp, Hathising ni vadi, Ambli Iscon Road Ahmedabad 380054
Fh. : 079 - 40373857 Emall : ho@pahalfinance.com

Website : www.pahalfinance.com
CIN: 1}65910(5]1994PTC082668
Balance Sheet

(Rupees In Lakhs)

As at March 31, 2021 | As at March 31, 2020
5. No. | Particulars {Audited) {Audited)
ASSETS
{1} Financial Assets
(a)jCash and cash eqguivalents 6,202.14 7,798.50
(b} Bank Balance other than (a) above 5,950.66 3,364.21
{cHTrade Receivables 1,150.89 470,51
{d}[Loans 62,954.45 54,561.50
{e}]Other Financial assets 2,372.46 1,866.60
78,630.60 68,061,32
f2} Non-financlal Assets
{aj[Current tax assets (Net) 39.96 111.89
{b)iDeferred tax Assets (Net) 122.24 20,53
{c}|Property, Plant and Equipment 311.94 140.47
(d}lintangible assets 11.09 12.02
(e)iRight of Use Asset 337.24 -
{f}{Other non-financial assets 69.83 54,35
892.30 334.26
Total Assets 79,522.90 68,400.58
LIABILITIES AND EQUITY
LIABILITIES
11 Financial Liabilities
(a}]Payables
(I)Trade Payables
(i) totat outstanding dues of micro enterprises and small enterprises - .
{ii} total outstanding dues of creditors other than micre enterprises and small
enterprises 657.56 282.98
{b}[Lease Obligation 333,18 -
{c)| Debt Securities 25,215,60 15,241.46
(d)iBorrowings {Other than Debt Securities) 33,097.59 35,010.01
(e)|Subordinated Liabitities 3,682.27 3,677.87
(f}{Other financial fiabilities 3,169.51 2,638.40
66,155.71 56,850.72
2i Non-Financiai Liabilities
(a}{ Provisions 7.61 44,62
{b)iOther non-financial liabitities 823.57 155.69
931.18 180.31
3} EQUITY
(a)jEquity Share capital 3,218.46 3,054.29
{b}{Other Equity 9,217.55 8,315.26
Total Equity 12,436.01 11,369.55
Total Liabilities and Equity 79,522.90 68,400.58

SIGNED FOR mngmmmﬁm'av '

5 G E}%ﬁ; E@socm'rﬁs LLP
CHARTERED ACCOUNTANTS




PFahal Financint Services Private Limited
Regd. Oflice : 3th Floor, Binort B Sguare-2 Opp. Hathising ni vadi, Ambli Iscon Road Abonedabad 380054
Ph, 2 O0R7 - 174791689 Email { ho@gpabaifinance.com
Website : www . pshaifinasce.com
CiN : UGBS10GII994PT (082668
Statement of Awdited Financial Resufts For the Year Ended March 31, 2021
(Bupees e baklig)

For the half Year ended Ty “ o FOr the Year ended i
S. No. | Particulars *March 31, 20621 March 31, 2020 Marel: 31, 2021 Mareh 33, 2020
{Refer Note 3} {Refer Note 3} [Audifes) {Audited)
Revenue frany operations o 0
{i]interest ncome 7.043.67 741608 b, 24832 13,540 37
{ii}{Feas and comniission income 448,17 A44,76 851651 L6224
{ili){ Net gain on fair value changes 1600 58,72 41,45 158.92
{iv}[Other operating revenses 11.41 18.14 A7 74
{1}{¥atal Revenue fraom operations 1,548,25 7,937,770 15,552.95 14,206.40
(H) | Other Income 11.56 44.13 13.45 41.72
{111)| Totat Income 411y T nsens | 7o8183 | rsarpan |
Expenses
{i}|Finance Costs 4006097 3,985.07 g, 10.5% 1 . 72,393, 00
Net loss on derecognition of financial instruments under amortised cost i
(i) eategory 24938 636.64 2A0.38 PRy
{iit){impairment on financial instruments 160111 (33.26) A3 66 1494 46 :
(iv)|{ Freployee Benefits Expenses 1,698.37 1,462.33 3.04%4.49 I
{v}[Depreciation, amortization and impairment 39.349 2062 Hia/ 3061
(viH Other expenses 717.98 1,304.40
{V}| Total Expenses 8,313.20 - 12,051.87
{V){Profit before exceptionat items and tax {11-1V) gsaany| 1,128,34 2,336.25
(V)| Tax Lxpense: '
(i) Currem Tax (291.06) 463,92 300,73 /88.97
(i} MAT Credit Adjustiment . .
{ili) Deferred Tax ! R - =L {2668 W0y {4F a5y
Total Tax Expense e AABTERY L AET2A L 26802 136,18
(Vi) Profit for the period (V-vi) T sass) 69109 7 anman 1,588.77
{vHI})jOther Comprehensive Income '
A. Items that will not be reclassified to profit or loss
{i} Remeasurement of Defined Benelit Obligations .10 {8.38} {1.30) AERE]
{ii} Income tax refating 1o ilems 1hat will not be reclassified 1o profit or foss - - I
Subtotal {A} 6.0 LI | e (130 T 135.66)
B. items that will be reclassified to profit or loss ’
{it ftems that will be rectassified to profit or loss (B6.55) - (8655}
(i) income tox relating to items that wil be rectassified 1o profit or loss - - N
Subtotal {B) {86.55) - L ABBSS) -
Other Comprehensive Income (A+B) (86.45) [8.38) (87.85) {21566}
{IX}iTotal Comprehensive Income for the period {VII + VIH) {701.03) 682,71 1,574.11 ;
{X}|Earnings per equity share {Face value Rs. 10/ per equity sharc)
Basic (Rs.) {1.91) 273 135, .13
Diluted (Rs.) {1.91) 2.72 1.35 6,64

SIGNED FOR INDENTIFICATION BY

Tl a2
jun®
S G DG &ASSOCIATES LLP
CHARTERED ACCOUNTANTS




Regd. Ofice 1 Tt Flowr, Binort B S

Wabsite : www,pabaifinance.com
CIN: UE5TDG119941T COR2G6R

Pahial tinancial Services Privaty Limited
e-2 0. Hathishy nf visdh, Ansbti lscon Road Abmcdadad SH0054
Pl 027 - 149560 Ewail : ho@pahaHinsage. con

Nuojes:

~

Campany an which the suditors bave expressed an ynmadifing apinion

i

and Seplember 30, 2018 respectively which were subjected 1o imited evrew,

S

and Disclosure Requirenems) Regulatons 2015, 55 stonded.

w

repottable sepment as per nd AS 108 on ‘Operating Segrenty’ in respoect of the Company,

~

the year, with second wave of the pandemic emerging towards the later part of the

impact Company's operations including lending snd colicclion setivities, Further, pucsa

Bortowers itit May 81, 2020 which was furthe extended up o August 31, 2024

highly uncertain futore developments incliding povernmoental sng rogubatary measu

the management’s estitwate of impairment foa
than that being estimated.

- Thase financial resuits have been prepared in sccordance with the recopnition and measutement principles laid down in indian hocounting
Standards preseribed undeer Section 133 of the Companies Act, 2013 {'the Acl} read with retevant Rules lssued there under {EndAS) and other
actounting principles generatly accepted In india and in accordance with the requirerments of Regulation 82 of the st [Listing Obligations

The Company is engaged primarily fn te business of financing and a¥ fts operalions are in Indis onfy, Accordingly, thers ic no separate

Larning per share {EPS} for the full vear ended Mareh 33, 2021 and March 81, 2020 have been caleutated on yoirly basic and for the hait e
ended March 31, 2027 and Mareh 31, 2020 is caloutaled for six wrihthis and not annuafised.

- The COVID-18 pandemic has conlinued ta cause a signiftcant disignion of th ecanomag activities across the globm mctuding bdie Ha oogheut

announced s nation-wide lockdown to contaln the spread of the virss which continued il Miay 31, 2033 Subsequently, varipis uate
gavernments ahd focal statutony suthorities imposed restrictions on scononic aaivities in differem firts of the country which cortinued 1o

Regulatory package Issued vide circulars dited March 22, 2020 and Bhwy 23, 2020 which allowed lending mstitutions to olfer motonian to
borrowers on payment of instalments falling due betwaen Mareh 3, 2020 and Auglst 31, 2020, e Company had offared a morstarinmg 1o g

i assessing the inpairment allowance for lean poitioho, the Company has considicsd intemnal and external sources of Information avaifaisie
including indicators of detenicration in the macr-cconomic taclors Further, the management has estunated the Impact ¢f the onpaing
second wave of the pandemic on s losn portiolie, based on reasonable and supportable information avaiiable Gif date and censideding
performance after the frst wave, and has noted thit the erisding provisioning tevels e adeauine W cover any forther delnquencies Givan
the: unlque nature and scale of this pandemic, s Tl extent of urpact o the Company's eparations and financis! metrics, mare speaficaly on
the barrower's ability Lo service (heir ablipations on & timely basis, will depend on the severity and duration of the pandemic as well as o
moand the Compiey™s responses thireto Aceotiiingly,

Based o0 vatious variables and assumptions could result in aciusl crodid toss baing different

The rompany is s Hon Banking Finance Company - Micro Bnance Instidulion {167 CMECY degestered with the teseeve Bank of indis
The abave financial cesults of the Compeny {the "Statement”} have been reviewed by the Audit Comumitter and subsequently approvied by the

Board of Directors of the Company t its Meeting helfd on 28th June 2021 and fpve bt subjected to mudit by the statutory audilors of Hie

The Statement includes the financiol resulls fo the bail year ended March 31, 2024 and Mareh 31, 2020 being the betancing lyure bmweon
the audhled figures i respect of the full financial yeal and the published your W date figores v to Uie hatl year ended on Sepember 3G, 29020

financiab year in tndia, e Government of i

R0 the Reserve Bank aof adis URBI} COVHI TG

Requirements) Regulations, 2015 is as per "Annexure A" attached.

11 The above financial results are available on the stock wzthange wobsite {www,
(https://pahaliinance com/)

17 Previous year's/period's figures have bean regrouped / reclassifiod wheipver Recessany.

Place : Ahmedabad
Date : June 28, 2021

&, Further. in view of the malters montiasesd in note 7 shove the Campany hat assessod the impact of the pandemis on it linuidity and abihty
to repay its obligations as and when tiey are due. The colleetions of the Crunpaay e second haif year have improvad significontiy, furthaer
the Compony has considered its current liguidily position, expecled infiows from various sources of berrowings and stimuas packagos
annourced iy the Goverament of India Based on the foregoing, mansgement believes thst the Company wilt by abke to pay its oblipations s
and when these become due in the forescesble luture.
Bisclasure required as per Circular DOR.No BP.BC.63/21.04.048/2039-20 - COVID1D Regulatory Package - Asset Classification am!
Provisioning

e e LAIOUDE I RS,
Particulars £Y 20.21 ¥ 1g.20

{A) SMA/overdue categeries, where the moratorium/delerment was extended 100,373,800 100,37%,800
(B} Qut of {A} above, amount on which asset elassification benefits s extended 15,383,340 76,830,451
{C} Provision Made on (B) 7,683,046 2R3 423
{D) Provisions adjusted during the respeclive zecounting periods againat shigpages
{E) Restdual Provision . '&683,040

S The informstion as required by Regulstion 52{4) of the Securities and Exchange Board of India {Listing Obligations and rsclasure

10. The Code on Social Security, 2020 {"Code’) 1elating 1o enployee benelils duning employment and postemployment benefits 1ecened
Prasidential sssent in Seplember 2020. The Code has bren published in the Gazette of india, Howewver, the date on which the Code will coma
into effect has not been notified and the final refes/interpretation have not yat been issued, The Company will assess the impact of the Cadp
when H comes inte elfect and will record any relsted impact in the period the Code becomaes effectivie,

wWlig.com) and the webiite of the COMYigsiny

For and on behalf of the Board of Directors

Kartik 5. Mchta
Mariaging Diretlor
DIN;: 62083342

SEGNED FOR £MQEN'TEF£CAT§0NBY
i (T’mw W

M_..‘
5 G D & &ASSOCIATES LLp
CHARTERED ACCOUNTANTS




Pahal Financial Services Private Limited

Annexure A
Additional information

The CARE and ICRA have assigned followtng ratings to Company.

Facifity

Credit Rating
Agency ICRA

Credit Rating
Agency CARE

Banlk Facilities

BRB - / Stable

Non-Convertible Debentures

BBB - / Stahle

BBB -/ Stable

Subordinated Debt

BBB - / Stable

k) Asset cover available:-

Disclosure requirement of asset cover is not applicabie for non banking financial companies registered with the Reserve Banik ol India,

¢) Debt-Equity Ratio™

The debt-equity ratio as per the reviewed financial results by statutory auditors for the year ended March 31, 2027 is 5.03

d) Previous Due Date for payment of Interest / Repayment of principal of non-convertible debt securities and whether the same has

been paid or not,

Status of Payment

) Next due date for the payment of interest / pringipal along with the amount of interest of non-convertible debt securities

Bue Date Debentures/ Pref sh holder  |Nature of Payment

08/04/2021. Blue Orchard Finance Lid. mterest 1
08/04/2021 Blue Orchard Finance Ltd. Interest

08/04/2021 Blue Orchard Finance Ltd. Principal

08/04/2021 Blue Orchard Finance Lid. Principal

23/04/2021 Blue Qrehard Finance 14d, Interest

23/04/2021 Blue Orchard Finance Ltd, Interest

30/06/2021 Biue Orchard Finance Ltd. Interest

30/06/2021 Blue Qrchard Finance Ltd. Principal

05/04/2021 Blue Orchard Finance Ltd. Interest

SIGNED FOR INDENTIFICATION BY

e

e )
S G DU &ASSOCIATES LLP
CHARTERED ACCOGUNTANTS

Due Date Debentures/ Pref sh holdor Noture of Payment
08/10/2020 Biue Orchard Finance Lid, inferast aic
08/10/2020 Bire Orchard Finance Lid, interest Paid
23/10/2020 Biue Orchard Finance Lid. interest. Paid
23/10/2020 Blue Orchard Finance Ltd. fnterest [aid
23/10/2020 Blue Orchard Finance Ltd. Principal Paid
23/10/2020 Blue Orchard Finance 1.td. Principal Araig
306/12/2020 Biue Orchard Finance Lid. Interest Paid
05/10/2020 Blue Orchard Finance Lid. Interest Paid
31/12/2020 Nerthern Arc (IFMR) i ereast Paid
31/12/2020 Northern Arc (JFMR} Interest Paid
29/12/2020 Responsibility Interest Paid
29/12/2020 |Responsibility Interest Paid
31/03/2021 Northern Arc (IFMR) Interest Paid
31/03/2021 Nerthern Arc (IFMR) Interest Paid
29/03/2021 Responsibifity Interest Paid
29/03/2021 Responsibility Interest Paid
26/02/2021 Northern Arc (IFMR) Interest Paid
31/03/2021 Northern Arc {IFMR) Interest Paid
31/03/2021 Northern Arc (IFMR) Interest Paid h




§
1

30/06/2021 Northern Are {IFMR) interest
30/05/2021 Northern Arc (IFMR) Interest
30/06/2021 Naorthern Arc (IFMR) Interest
30/09/2021 Northern Arc {IFMR) interest
29/06/2021 Responsibifity nterest
29/09/2021 Responsibility Interest
29/06/2021 Respansibility fnterest
29/69/2021 Responsibility Interest
03/05/2021 Blue Orehard Finance Lid. Interest
15/06/2021 Vivriti AMC Interest
15/06/202% Vivriti AMC Principal
12/07/2021 Blue Orchard Finance Ltd. Interest
30/64/2021 Northern Arc (IFMR} interest
27/05/2021 Northers Arc (IFMR) interest
27/05/2021 Northern Arc {iIFMR) Principal
30/06/2021 Northern Arc (IFMR) Interest
31/07/2023 Northern Arc {IFMR) interest
30/08/2021. Northern Arg (IFMR) Interest
30/08/2021 Northern Arc (IFMR) Principal
30/08/2021 Northern Arc (IFMR) Interest
30/06/2021 Northern Arc (IFMR) Interest
30/08/2021 Northern Are (JFMR) Interest,
30/06/2021 Water Equity's Global Access

Fund interest
30/09/2021 Water £quity's Global Access

Fund interest

f) Debt service coverage ratio;
Disclosure requirement of debt service coverage ratio is not applicable for non banking financial companies registored with the Resorve

Bank of india.

g} Interest service coverapge ratio:
Disclosure requirement of interest service coverage ratio is not applicable for non banking financial companies registered with the

Reserve Bank of india.

h} Debenture Redemption Reserve
Debemture redemption reserve is not required in raspect of privately placed debentures in terms of 8ule 18 (7 {b) (i) of Companies

(Share Capital and Debenture) Rules, 2014,

h) Net Worth**
Rs. 12333.77 Lakhs

i) Net Profit After Tax
Rs. 428.88 Lakhs

j) Earnings Per Share
Rs. 1.35

*Debt Equity Ratio is (Long Term Borrowing + Short Term Borrowihg + Current Maturities of Long term borrowing} / Networth

** Networth is egual to share capital plus reserves and surplus less deferred tax
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